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,QWURGXFFL² Q

/ D�5HDO�) HGHUDFL² Q�( VSD°ROD�GH�6TXDVK��HQ�DGHODQWH�5) ( 6��RUJDQL]D�D�OR�ODUJR�GH
OD�WHP SRUDGD�UHJXODU�ORV�VLJXLHQWHV�FDP SHRQDWRV�RILFLDOHV�

&DP SHRQDWR�GH�( VSD°D�VXE�� � � � �
&DP SHRQDWR�GH�( VSD°D�VXE�� � � � �
&DP SHRQDWR�GH�( VSD°D�VXE�� � �
&DP SHRQDWR�GH�( VSD°D�VXE�� �
&DP SHRQDWR�GH�( VSD°D�$EVROXWR�
&DP SHRQDWR�GH�( VSD°D�SRU�( TXLSRV�
&DP SHRQDWR�GH�( VSD°D�GH�6HOHFFLRQHV�$XWRQ² P LFDV�
&DP SHRQDWR�GH�( VSD°D�GH�9HWHUDQRV�
&DP SHRQDWR�GH�( VSD°D�GH�9HWHUDQRV�SRU�HTXLSRV
&DP SHRQDWR�GH�( VSD°D�8QLYHUVLWDULR
&DP SHRQDWR�GH�( VSD°D�,QFOXVLYR�
&DP SHRQDWR�GH�( VSD°D�GH�6TXDVK�� � �
&DP SHRQDWR�GH�( VSD°D�GH�9HWHUDQRV�6TXDVK�� �
&RSD�GH�( VSD°D�$EVROXWD
&RSD�GH�( VSD°D�VXE�� � � � � � � �
&RSD�GH�( VSD°D�VXE�� � � � �
6SDQLVK�- XQLRU�
6SDQLVK�0 DVWHUV�
6SDQLVK�2SHQ�

7RGRV� ORV� FDP SHRQDWRV� RILFLDOHV� P HQFLRQDGRV� DQWHULRUP HQWH� FRP SRQHQ� HO
�&DOHQGDULR� 2ILFLDO� GH� ( YHQWRV� 1DFLRQDOHV� H� ,QWHUQDFLRQDOHV�� TXH� VH� DSUXHED� HQ
VHVL² Q�RUGLQDULD�SRU��SDUWH�GH�OD�$VDP EOHD�* HQHUDO�SDUD�OD�WHP SRUDGD�� � � � �

/ RV�FDP SHRQDWRV�RILFLDOHV�D�ORV�TXH�KDFH�UHIHUHQFLD�HO�SUHVHQWH�GRFXP HQWR�VHU  Q
SXEOLFDGRV�HQ�HO� �&DOHQGDULR�2ILFLDO�GH� ( YHQWRV�1DFLRQDOHV�H� ,QWHUQDFLRQDOHV��TXH
DSDUHFHU  � HQ� OD� S  JLQD� ZHE� GH� OD� ) HGHUDFL² Q� XQD� YH] � DSUREDGR� HQ� $VDP EOHD
�KWWSV�� � UHDOIHGHUDFLRQGHVTXDVK�FRP � FDOHQGDULR�

/ D�QRUP DWLYD�GH�FRP SHWLFL² Q�SDUD�GLFKRV�FDP SHRQDWRV��HO�GRFXP HQWR�GH�VROLFLWXG
GH� RUJDQL]DFL² Q� \ � HVWDV� LQVWUXFFLRQHV� DSDUHFHU  Q� SXEOLFDGRV� HQ� OD� VHFFL² Q� GH
FRP SHWLFL² Q�GH�OD�ZHE�GH�OD�5) ( 6�



,QVWUXFFLRQHV�SDUD�OD�VROLFLWXG�GH�FDP SHRQDWRV

3RGU  � SUHVHQWDU� OD� VROLFLWXG� GH� RUJDQL]DFL² Q� GH� FDP SHRQDWRV� RILFLDOHV
�&DP SHRQDWRV�GH�( VSD°D��&RSDV�GH�( VSD°D�\ �HYHQWRV�LQWHUQDFLRQDOHV��DV¬�FRP R�GH
RWURV� FRRILFLDOHV� TXH� VH� HVWDEOH]FDQ� �7RUQHRV�� 2SHQ�� FRQ� GLIHUHQWHV� FRHILFLHQWHV�
FXDOTXLHU� HQWLGDG� LQWHUHVDGD� �) HGHUDFL² Q� WHUULWRULDO�� FOXE�� DVRFLDFL² Q�� LQVWLWXFL² Q� R
HQWLGDG�SULYDGD��TXH�VH�HQFXHQWUH�DO�FRUULHQWH�GH�VXV�REOLJDFLRQHV�FRQ�OD�5) ( 6�

/ DV� VROLFLWXGHV� GH� RUJDQL]DFL² Q� VH� WUDP LWDU  Q� SRU� FRUUHR� HOHFWU² QLFR� HQYLDQGR� OD
GRFXP HQWDFL² Q� RILFLDO� D� WUDŸ V� GH� VXV� UHVSHFWLYDV� ) HGHUDFLRQHV� 7HUULWRULDOHV� R
' HOHJDFLRQHV��GRQGH�QR�H[LVWD�) HGHUDFL² Q�WHUULWRULDO���( Q�HO�FDVR�GH�ODV�LQVWLWXFLRQHV
LQWHUHVDGDV��$\XQWDP LHQWRV�X�RWUDV�HQWLGDGHV��\ �GH�ODV�) HGHUDFLRQHV�7HUULWRUULDOHV�
OR� KDU  Q� GLUHFWDP HQWH� D� OD� 5) ( 6� GLULJLHQGR� VX� SHWLFL² Q� D� OD� GLUHFFL² Q� GH� FRUUHR
HOHFWU² QLFR�GH�DGP LQLVWUDFL² Q��DGP LQLVWUDFLRQ#UHDOIHGHUDFLRQGHVTXDVK�FRP

7RGRV�ORV�LQWHUHVDGRV�GHEHU  Q�FXP SOLP HQWDU�HO�IRUP XODULR�GH�VROLFLWXG�DWHQGLHQGR
D�ODV�LQVWUXFFLRQHV�GHVFULWDV�HQ�HO�P LVP R� \ �DGMXQWDU�OD�GRFXP HQWDFL² Q�VROLFLWDGD
GHQWUR�GH�ORV�SOD]RV�TXH�VH�HVWDEOH]FDQ�

/ DV�VROLFLWXGHV�TXH�VH�UHFLEDQ�HQ�WLHP SR�\ �IRUP D�VHU  Q�YDORUDGDV�FRQIRUP H�D�ORV
FULWHULRV�GH�EDUHP DFL² Q�HVWDEOHFLGRV�P   V�DGHODQWH�HQ�HO�SUHVHQWH�GRFXP HQWR��

/ DV�VHGHV�GH�ORV�WRUQHRV�RILFLDOHV�VHU  Q�DVLJQDGDV�HQ�XQ�SOD]R�P   [LP R�GH�� �P HV
GHVGH�OD�IHFKD�O¬P LWH�GH�UHFHSFL² Q�GH�FDQGLGDWXUDV�SRU�SDUWH�GH�OD�- XQWD�' LUHFWLYD�
FRQIRUP H�D�ODV�SXQWXDFLRQHV�REWHQLGDV�\ �UHVSHWDQGR�OR�LQGLFDGR�HQ�ORV�( VWDWXWRV
GH�5) ( 6�



$VSHFWRV�D�WHQHU�HQ�FXHQWD�UHIHUHQWHV�D�ODV�VROLFLWXGHV�GH�RUJDQL]DFL² Q


 +RP RORJDFL² Q�GH�LQVWDODFLRQHV
3DUD�VROLFLWDU�OD�RUJDQL]DFL² Q�GH�XQ�FDP SHRQDWR�RILFLDO�HV�QHFHVDULR�KRP RORJDU�OD
LQVWDODFL² Q�TXH�DOEHUJDU  �GLFKD�FRP SHWLFL² Q��VDOYR�TXH�OD�LQVWDODFL² Q�KXELHUD�VLGR
YDOLGDGD�\D�FRQ�DQWHODFL² Q�SRU�OD�5) ( 6�

$�WUDŸ V�GHO��) RUP XODULR�GH�9DOLGDFL² Q�GH�OD�,QVWDODFL² Q��TXH�DSDUHFH�HQ�OD�ZHE�GH
OD� ) HGHUDFL² Q�� � XQD� HQWLGDG� SRGU  � YDOLGDU� VX� LQVWDODFL² Q�� 3DUD� HOOR� HV� REOLJDWRULR
FXP SOLP HQWDU�WRGDV�ODV�VHFFLRQHV�FRUUHVSRQGLHQWHV�D�ORV�DVSHFWRV�JHQHUDOHV�GH�OD
LQVWDODFL² Q�H�LQFOXLU�IRWRV�R�YLGHRV�GH�OD�P HMRU�FDOLGDG�SRVLEOH�HQ�DTXHOORV�DSDUWDGRV
TXH�OR�VROLFLWHQ��

8QD�YH] �YDOLGDGD�OD�LQVWDODFL² Q�SRU�OD�5) ( 6��VH�SRGU  Q�VROLFLWDU�ORV�FDP SHRQDWRV�


 1 ¹ P HUR�GH�SLVWDV�QHFHVDULDV�SDUD�OD�FHOHEUDFL² Q�GH�FDP SHRQDWRV
/ D�LQVWDODFL² Q�SUHVHQWDGD�GHEHU  �UHXQLU�ODV�FRQGLFLRQHV�DGHFXDGDV�GH�EXHQ�HVWDGR
\� SUHVHQWDFL² Q�� DV¬� FRP R� HO� Q¹ P HUR� GH� SLVWDV� QHFHVDULDV� HQ� IXQFLRQ� GHO� WLSR� GH
FDP SHRQDWR�D�RUJDQL]DU���3RU�HOOR�ORV�FDP SHRQDWRV�P HQFLRQDGRV�DQWHULRUP HQWH�VH
GLYLGHQ�HQ�WUHV�EORTXHV�

D��+DVWD�GRV�SLVWDV��&DP SHRQDWR�GH�( VSD°D�,QFOXVLYR��&DP SHRQDWR�GH�( VSD°D�GH
6TXDVK�� � �\ �&DP SHRQDWR�GH�( VSD°D�GH�9HWHUDQRV�6TXDVK�� �
E�� 7UHV� R� FXDWUR� SLVWDV�� &DP SHRQDWR� GH� ( VSD°D� VXE� � � � � � �� &DP SHRQDWR� GH
( VSD°D�VXE�� � � � � ��&DP SHRQDWR�GH�( VSD°D�VXE�� � ��&DP SHRQDWR�GH�( VSD°D�VXE
� � ��&RSD�GH�( VSD°D�VXE�� � � � � � � � ��&RSD�GH�( VSD°D�VXE�� � � � � ��&DP SHRQDWR�GH
( VSD°D� SRU� ( TXLSRV�� &DP SHRQDWR� GH� ( VSD°D� GH� 6HOHFFLRQHV� $XWRQ² P LFDV�
&DP SHRQDWR�GH�( VSD°D�GH�9HWHUDQRV��&DP SHRQDWR�GH�( VSD°D�GH�9HWHUDQRV�SRU
HTXLSRV
F�� &XDWUR� R� P   V� SLVWDV�� � � / RV� &DP SHRQDWRV� \ � &RSD� GH� ( VSD°D� $EVROXWRV� \ � ORV
&DP SHRQDWRV�,QWHUQDFLRQDOHV��6SDQLVK�- XQLRU��6SDQLVK�0 DVWHUV��6SDQLVK�2SHQ��


 1 RUP DWLYDV�YLJHQWHV
$O�VROLFLWDU�XQ�FDP SHRQDWR�RILFLDO��OD�HQWLGDG�VROLFLWDQWH�DFHSWD�ORV�UHTXLVLWRV�\ �ODV
QRUP DWLYDV� YLJHQWHV�� WDQWR� LQWHUQDV� �5) ( 6�� FRP R� H[WHUP DV� �OHJLVODFLRQHV
QDFLRQDOHV�� DXWRQ² P LFDV� \ � ORFDOHV�� UHVSHFWR� D� OD� RUJDQL]DFL² Q� GH� ORV� HYHQWRV
GHSRUWLYRV�� DVXP LHQGR� TXH� SXHGH� VHU� SHQDOL]DGR� HQ� FDVR� GH� GDUVH� DOJ¹ Q
LQFXP SOLP LHQWR��




 5HVROXFL² Q�\ �FRQWUDWR�GHO�HYHQWR
6H�FRP XQLFDU  �SRU�FRUUHR�HOHFWU² QLFR�OD�DGMXGLFDFLRQ�D�OD�HQWLGDG�RUJDQL]DGRUD�\
HQ�ORV�G¬DV�SRVWHULRUHV�VH� ILUP DU  �XQ�FRQWUDWR�SDUD�HO�HYHQWR�� � ( VWD�DGMXGLFDFL² Q
VHUD�SURYLVLRQDO�KDVWD�TXH�VH�KDJD�HO�SDJR�GHO�FDQRQ�FRUUHVSRQGLHQWH�D�OD�5) ( 6�\
VH�YHULILTXH�OD�YDOLGH] �GH�OD�GRFXP HQWDFLRQ�SUHVHQWDGD��/ D�IHFKD�WRSH�SDUD�DP ERV
DVSHFWRV�VHU  �GH�� � �G¬DV�DQWHV�GH�OD�FHOHEUDFL² Q�GH��OD�FRP SHWLFL² Q�

( O�FRQWUDWR�UHFRJHU  �ODV�REOLJDFLRQHV�\ �GHUHFKRV�GHO�RUJDQL]DGRU�\ �GH�OD�5) ( 6�HQ�HO
HYHQWR�� � � ( Q�FDVR�GH�LQFXP SOLP LHQWR�GHO�P LVP R�OD�5) ( 6�VH�UHVHUYD�HO�GHUHFKR�D
LP SRQHU�VDQFLRQHV�D�OD�HQWLGDG�RUJDQL]DGRUD�TXH�YHQGU  Q�UHFRJLGDV�HQ�HO�SURSLR
FRQWUDWR�



&ULWHULRV�GH�EDUHP DFL² Q�SDUD�OD�DGMXGLFDFL² Q�GH�&RP SHWLFLRQHV�2ILFLDOHV�GH�OD�5HDO
) HGHUDFL² Q�( VSD°ROD�GH�6TXDVK

$�FRQWLQXDFL² Q��VH�SUHVHQWDQ�ORV�FULWHULRV�GH�YDORUDFL² Q�TXH�VH�FRQVLGHUDU  Q�SDUD�OD
DGMXGLFDFL² Q� GH� VHGHV� GH� FRP SHWLFLRQHV� RILFLDOHV�� ( VWRV� FULWHULRV� VH� EDVDQ� HQ� ORV
SULQFLSLRV� \ � REOLJDFLRQHV� HVWDEOHFLGRV� HQ� ODV� EDVHV� UHJXODGRUDV� GH� FRP SHWLFLRQHV
QDFLRQDOHV��&DGD�DVSHFWR�D�FRP SOHWDU�HQ�OD�VROLFLWXG�RILFLDO�VH�OLVWD�DTX¬�MXQWR�FRQ�ORV
YDORUHV�P   [LP RV�GH�SXQWXDFL² Q�SRVLEOHV�

� ��,QVWDODFLRQHV�' HSRUWLYDV��KDVWD�� � �SXQWRV�
1 ¹ P HUR�LG² QHR�GH�SLVWDV�KRP RORJDGDV�SDUD�FHOHEUDU�ODV�FRP SHWLFLRQHV�RILFLDOHV
GH�VTXDVK��GHILQLGDV�VHJ¹ Q�QRUP DWLYD�GH�FRP SHWLFLRQHV��\ �HVSDFLRV�DX[LOLDUHV�HQ
OD�LQVWDODFL² Q��YHVWXDULRV��]RQD�  UELWURV��]RQD�GH�FDOHQWDP LHQWR��VDOD�ILVLRWHUDSLD����
SXQWRV�
( [LVWHQFLD�\ �DGHFXDFL² Q�GH�]RQDV�SDUD�S¹ EOLFR��SUHQVD��  UHD�9,3�\ �RILFLQD�GH�VWDII
�� �SXQWRV��
&XP SOLP LHQWR� GH� OD� QRUP DWLYD� YLJHQWH� HQ� P DWHULD� GH� VHJXULGDG�� DFFHVLELOLGDG�
LOXP LQDFL² Q��YHQWLODFL² Q��FOLP DWL]DFL² Q�\ �DIRUR��� �SXQWRV�
3RVLELOLGDG�GH�LQVWDODU�VWDQGV�SDUD�FRODERUDGRUHV�GH�5) ( 6�HQ�OD�LQVWDODFL² Q

�������� �SXQWRV��DV¬�FRP R�XQD�]RQD�H[FOXVLYD��YLOODJH��SDUD�5) ( 6��� �SXQWRV�

� ��,QIUDHVWUXFWXUD�GH�$ORMDP LHQWR�\ �6HUYLFLRV��KDVWD�� � �SXQWRV�
' LVSRQLELOLGDG�GH�SOD]DV�KRWHOHUDV� \ �FDOLGDG�GH�KRWHOHV�SU² [LP RV�D�OD�LQVWDODFL² Q�
�SUHIHUHQWHP HQWH�� 
 
 
 � � 
 
 
 
 ���6H�YDORUDU  �OD�FHUFDQ¬D�D�LQVWDODFL² Q��FDWHJRU¬D�
WDULIDV� FRQFHUWDGDV�� OOHJDGD� VDOLGD� IOH[LEOH�� FRP HGRU� H[FOXVLYR� \ � VDODV� GH
UHXQLRQHV��� �SXQWRV�
2IHUWD� GH� UHVWDXUDFL² Q� GXUDQWH� HO� FDP SHRQDWR� SDUD� GHSRUWLVWDV� ẄFQLFRV� HQ
LQVWDODFL² Q�\ �HQ�KRWHOHV�RILFLDOHV��� �SXQWRV���2IHUWD�FRP SOHP HQWDULD�SDUD�UHVWR�GH
DVLVWHQWHV��� �SXQWR�
&REHUWXUD�GH�DORMDP LHQWR�\ �P DQXWHQFL² Q�SDUD�SHUVRQDO�SHUVRQDO�IHGHUDWLYR��� �R��
SD[ ���  UELWURV�\ �VWDII�QHFHVDULR�SDUD�HO�GHVDUUROOR�GHO�FDP SHRQDWR��� �SXQWRV�
7UDQVSRUWHV�� ( VWDFL² Q�GH�DXWREXVHV�HQ�HO�P XQLFLSLR�VHGH� �� �SXQWR���7UHQ�GH�DOWD
YHORFLGDG�D�P HQRV�� � �NP V��� �SXQWRV���$HURSXHUWR�D�P HQRV�GH�� � �NP V��� �SXQWR�
6HUYLFLR� GH� WUDVODGRV� LQFOXLGRV� SDUD� GHSRUWLVWDV�� ẄFQLFRV� \ � VWDII� D� GHVGH
LQVWDODFL² Q�D�DORMDP LHQWRV� �� �SXQWRV���7UDQVIHU�D�HVWDFLRQHV� DHURSXHUWR�LQFOXLGR
�� �SXQWRV�



� ��6HUYLFLRV�0 ¨ GLFRV�\ �%LHQHVWDU�GHSRUWLVWDV��KDVWD�� � �SXQWRV�
=RQD�GH�FXLGDGRV�P ¨ GLFRV�FRQ�ERWLTX¬Q�\ �SHUVRQDO�FDSDFLWDGR�GH�HP HUJHQFLDV

������� �SXQWRV�
3UHVHQFLD�GH�DP EXODQFLD��69%��GXUDQWH�WRGD�OD�FRP SHWLFL² Q��� �SXQWRV�
$JXD�\ �IUXWDV�GLVSRQLEOHV�SDUD�ORV�GHSRUWLVWDV�\ �ẄFQLFRV�GXUDQWH�OD�FRP SHWLFL² Q

�������� �SXQWRV�

� ��( [SHULHQFLD�2UJDQL]DWLYD�\ �0 HGLRV�+XP DQRV��KDVWD�� � �SXQWRV�
( [SHULHQFLD� SUHYLD� HQ� OD� RUJDQL]DFL² Q� GH� FRP SHWLFLRQHV� RILFLDOHV� GH� VTXDVK� � H
LQIRUP HV�GH�ORV�HYHQWRV�SUHYLRV�UHDOL]DGRV��� �SXQWRV�
( TXLSR� RUJDQL]DWLYR� FRP SXHVWR� SRU� UHVSRQVDEOHV� GHILQLGRV� HQ� ODV�   UHDV� FODYH
�GLUHFFL² Q�ẄFQLFD��DFUHGLWDFLRQHV��FRP XQLFDFL² Q��VHJXULGDG��YROXQWDULDGR��HWF��

��������� �SXQWRV�
3DUWLFLSDFL² Q� GH� YROXQWDULRV� ORFDOHV� SDUD� GHVDUUROODU� WDUHDV� GH� DSR\R� HQ� HO
FDP SHRQDWR��� �SXQWRV�

� ��3URSXHVWD�HFRQ² P LFD��KDVWD�� � �SXQWRV�
$SRUWDFL² Q�GH�FDQRQ�SRU�OD�HQWLGDG�FDQGLGDWD�SDUD�DOEHUJDU�HO�FDP SHRQDWR�

3DUD� FRP SHWLFLRQHV� QDFLRQDOHV� FDWHJRU¬DV� VXE� VH� YDORUDU  � HQ� WUDP RV� GH� � � �
HXURV��VLHQGR�� � � � ���OD�DSRUWDFL² Q�P ¬QLP D�SDUD�OD�VROLFLWXG�GHO�FDP SHRQDWR�

���������' H�� � � � �D�� �� � � ��������� �SXQWRV
���������' H�� �� � � �D�� �� � � �������� �SXQWRV
���������' H�� �� � � �D�� �� � � �������� �SXQWRV
���������' H�� �� � � �D�� �� � � ������� � �SXQWRV
���������0   V�GH�� �� � � �������������� � �SXQWRV

3DUD� FRP SHWLFLRQHV� QDFLRQDOHV� DEVROXWDV� \ � FRP SHWLFLRQHV� LQWHUQDFLRQDOHV� VH
YDORUDU  � HQ� WUDP RV� GH� � � � � HXURV�� VLHQGR� � � � � ��� OD� DSRUWDFL² Q� P ¬QLP D� SDUD� OD
VROLFLWXG�GHO�FDP SHRQDWR�

���������' H�� � � � �D�� �� � � ��������� �SXQWRV
���������' H�� �� � � �D�� �� � � �������� �SXQWRV
���������' H�� �� � � �D�� �� � � �������� �SXQWRV
���������' H�� �� � � �D�� �� � � ������ � �SXQWRV
���������0   V�GH�� �� � � ������������� � �SXQWRV



� ��$SR\R�,QVWLWXFLRQDO�R�SULYDGR�\ �$FWLYLGDGHV�SDUDOHODV��KDVWD�� � �SXQWRV�
&DUWD� GH� FRP SURP LVR� GH� LQVWLWXFLRQHV� RIUHFLHQGR� DSR\R�� \D� VHD� ORJ¬VWLFR�
HFRQ² P LFR�R�GH�GLIXVL² Q�GHO�FDP SHRQDWR��� �SXQWRV�
&RODERUDFL² Q�FRQ�HQWLGDGHV�S¹ EOLFDV� �LQVWLWXFLRQHV��R�SULYDGDV�SDUD�RUJDQL]DU
GXUDQWH�ORV�FDP SHRQDWRV�GHWHUP LQDGRV�DFWRV�FRP R�SUHVHQWDFLRQHV��HYHQWRV
VRFLDOHV�\ �RWUDV�DFFLRQHV�GH�UHVSRQVDELOLGDG�VRFLDO��� �SXQWRV�
$FXHUGRV�FRQ�HQWLGDGHV�ORFDOHV�R�GH�OD�SURYLQFLD�SDUD�UHDOL]DU�DFWLYLGDGHV�GH
SURP RFL² Q�GHO�VTXDVK�FRQ�P RWLYR�GHO�FDP SHRQDWR��� �SXQWRV�
- RUQDGDV�IRUP DWLYDV�R�FXUVRV�RUJDQL]DGRV�GXUDQWH�HO�&DP SHRQDWR��� �SXQWRV�

� ��&RP XQLFDFL² Q��0 HGLRV�7¨ FQLFRV�\ �$XGLRYLVXDOHV��KDVWD�� � �SXQWRV�
3HUVRQDO�GHGLFDGR�SDUD�OD�HODERUDFL² Q�GH�IRWRJUDI¬D�\ �Y¬GHR�GHO�FDP SHRQDWR�SDUD
VX�XVR�HQ�ODV�5566�\ �ZHE�GH�5) ( 6��� �SXQWRV�
3URSXHVWD� GH� UHWUDQVP LVL² Q� HQ� VWUHDP LQJ� SLVWD� SULQFLSDO� �� � SXQWRV��� SLVWD� V
DGLFLRQDO� HV��� �SXQWR���8VR�GH�GRV�F  P DUDV��FRP HQWDULVWD�\ �P LFU² IRQR�HQWUHYLVWDV
�� �SXQWRV�
' LVSRQLELOLGDG�GH�SDQWDOODV�SDUD�P RVWUDU�UHVXOWDGRV�\ �P HJDIRQ¬D�DGHFXDGD�

�������� �SXQWRV�

� ��2WURV�DVSHFWRV�D�YDORUDU��KDVWD�� �SXQWRV�
( VWUDWHJLD�GH�VRVWHQLELOLGDG�GHO�HYHQWR�GHSRUWLYR���� �SXQWRV�
( QWUHJD�GH�REVHTXLRV�D�ORV�SDUWLFLSDQWHV��� �SXQWR�

1 RWDV�&RP SOHP HQWDULDV

3DUD�VHU�DGMXGLFDGR�XQ�FDP SHRQDWR��OD�FDQGLGDWXUD�R�FDQGLGDWXUDV�SUHVHQWDGDV
GHEHU  Q� VXSHUDU� DO� P HQRV� ORV� � � � SXQWRV� GH� YDORUDFL² Q�� ' H� QR� VHU� DV¬�� OD
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